
Introduction

The definitions contained in the “Definitions” section of these Listings Requirements apply to this Introduction.

Objectives 
The JSE is a licensed exchange in terms of the provisions of the FMA. Subject to the objects of the FMA, its regulatory duties, powers and functions are narrowly circumscribed by the peremptory provisions of the FMA. In accordance with the FMA, the JSE is obliged to make listings requirements and enforce them.
It is an integral function of the JSE to provide infrastructure for the trading of securities listed on the JSE [Section 10(2)(a)]..
. 
The Listings Requirements contain the rules and procedures governing new applications, all corporate actions and continuing obligations applicable to applicant issuers and/or listed securities. They are furthermore aimed at ensuring that the business of the JSE is carried on with due regard to the public interest.
The Requirements and any other conditions of listing are binding on an applicant issuers, their directors, officers, [employees] and agents. [Section 11(5)]


















Competent authority 
The JSE is the holder of an exchange licence in terms of the provisions of the FMA. A company wishing to have its securities dealt on the JSE must apply for a listing and must be in compliance with the requirements of the JSE before being granted such listing. The Board of the JSE is the competent authority responsible for:

•
the list of the securities which may be dealt on the JSE; 

•
applications by applicant issuers for the listing of securities on the JSE; and 

•
the annual revision of the List.

The Board of the JSE has delegated its authority in relation to the Listings Requirements, excluding removal  of listings initiated at the instance of the JSE (which authority has been delegated to the JSE’s executive committee), to the management of the Issuer Regulation Division. When a listings matter is considered by the JSE, representatives of the issuer and other advisers may accompany the relevant sponsor, any of whom may, subject to the JSE’s consent, address the meeting. The JSE reserves the right to limit the number of persons attending such meetings.
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